
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Net result current year is 

taken from the bottom 

of the first page of the 

document. 

 Subtotal is the combined 

amounts of the non 

reserved accumulated 

surplus prior year, plus 

the in trust reserve prior 

year, plus (or minus if in 

deficit) the results of the 

current year. 

 Less In Trust Reserve 

Current Year & Current 

Year Surplus/Deficit 

before MELS 90% freeze- 

subtotal of these two 

amounts. 

 10% drawdown on 

current year surplus & 

100% of current year 

loss - As the MELS has 

frozen 90% of surplus, 

the 10% unrestricted 

surplus available to 

schools from the current 

year is indicated.  The 

MELS does not permit 

deficits, all deficits are 

returned to the schools 

to be reimbursed the 

following year. 

 Non reserved 

accumulated surplus - 
Unrestricted surplus or 

deficit available to the 

school for the 

subsequent year.  If the 

school has a surplus 

from prior years which 

 Extracurricular activities, 

field trip, guest speakers 

and fundraising 

associated expenses.  

Fundraising expense 

relates to direct 

expenses such as the 

purchase of the citrus 

fruits or pizza for the 

pizza lunch.  If the 

fundraising was done to 

purchase computers 

then the computer 

expense would show 

under computers. 

 Other is for expenses not 

identified elsewhere. 

 Contingency -an amount 

set aside to deal with 

potential shortfalls due 

to reduced enrollment 

etc. 

 Net result is the actual or 

budgeted surplus or 

deficit for the school 

year.  May be an 

intentional budgeted 

deficit if the school is 

carrying forward a 

surplus or had funds 

held in trust.  The 

expenses for the in trust 

items would be 

indicated as current year 

expenses.  The school 

might also budget a 

surplus had they been 

carrying a deficit from 

the prior year. 
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Governing Board Responsibility 

 Advise the principal on 

the needs of the school. 

 Article 95 of the 

Education Act - The 

governing board is 

responsible for adopting 

the school’s annual 

budget proposed by the 

principal, and shall 

submit the budget to the 

school board for 

approval.  

 Be consulted throughout 

the budget process 

regarding objectives, 

principles and criteria or 

distribution of financial 

resources as per Article 

275 of the Education 

Act. This is done through 

the January school board 

budget consultation.    

 

School Surplus’ and Deficits 

 As of June 30th 2008, the 

Ministry created the rule 

that school boards are 

permitted to use a 

maximum of 10% of 

their surplus in the 

subsequent year.  The 

balance would be 

released over the 

subsequent nine years. 

 Schools are not 

permitted to run 

deficits.  Any deficit must 

Revenues received by school 

(Page 1 of Budget Template) 

 Elementary schools 

receive a base amount of 

$10,000 to cover 

expenses such as 

phones, fax, 

administrative paper 

and part of the 

photocopy machine. 

 Additional per capita 

allocation given for 

expenses such as 

replacement textbook 

purchases, library books, 

audio visual equipment. 

 MELS library grant 

whereby the school 

contributes $7.00 and 

the MELS contributes $9 

for a total of $16.00 per 

student.  If school 

spends less, the grant is 

reduced. 

 Capital Fund 2 is a per 

capita allocation to fund 

capital purchases such 

as chairs, desks, 

whiteboards etc. 

 School fees - Amount set 

by Governing Board to 

cover cost of 

consumable expenses 

for students such as 

agenda books, 

workbooks, art and 

computer supplies, 

photocopies, IBO fees, 

etc. 

Expenses paid by school 

 Consumable expenses 

associated with 

revenues from school 

fees.  Usually will not 

exactly equal school fees 

as some expenses are 

required to be coded to 

printing.  Includes 

agendas, workbooks, 

music reeds, IBO fees, 

etc. 

 Textbooks purchased by 

the school as 

replacement. 

 Administration expenses 

associated with 

operating school, bank 

fees, office supplies, 

mail, calendars etc.  

 Printing expenses 

including monthly 

photocopy lease, click 

charge, paper and toner. 

 Library includes all books 

purchased and supplies 

to code and repair 

books.   For school to 

take full advantage of 

the library grant, this 

amount must be equal 

to or greater than the 

projected revenue.  If 

the school does 

fundraising to purchase 

additional books, the 

revenues would show 

under fundraising while 

the expense would be 


